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BY-LAWS
oF
GOLDEN HORN CONDOMINIUM ASSOCIATION, INC.

a corporation not for profit
under the laws of the State of Florida.

1. Identity. These are thé By-Laws of GOLDEN HORN CONDOMINIUM
ASSOCIATICN, INC., hereinafter called the "Association,” a corpora=

tion not for profit under tne laws of the State of Florida, organized
pursuant to the provisions of Chapter 711, Florida Statutes 1963,
hereinafter referred to as the "Condominium Aot", said Condominium

being identified by the name of GOLDEN HORN CONDOMINIUM, hereinafter

referred to as the "Condominium".

1.1 The office of the Association shall be at 2514
Hollywood Boulevard, Hollywood, Florida.
1.2 The fiscal year of the Association shall be the

calendar year,
1.3 The seal of the Association shall bear the name
of the corporation, the word "Florida", the words "gcorpora-

tion not for prefit”, and the year of incorporation.

2. Members' meetings.

2.1 The annuil members! r 2ling shall be held at the

office of the Association at 2514 Hollywood Boulevard, Ho-
llywood, Florida, on the second Thursday of November of each
year, for the purpose of electing directors and transacting
any other business authorized to be transacted by the members;
provided, however, if 1at day i1s a legal holiday, the meet-

ing shall be held at the same hour on the next day that 1is
not a holiday.

2.2 Special members' meetings shall be held whenever ﬁ?i

. caXed by the President or Vice-President or by a majority gg
of the Board of Directors, and must be called by such officers Ef’

upon written request from members entitled to cast two=thirds Ei

of the votes of t.J4 eatire membership, provided, however, g

AW OFFICES OF QOLRSTEIN, FRANKLIN, CHONIN & SBCHRANK, A. A., 3030 NORTHEASY 163np GYREET. NORTH MIAMI RRACH, PLORIDA 32103




s e O

unt1l GOLDEN HORN DEVELOPERS, hereinafter called the
"Developer", has closed the sales of all of the condomi nium
apartment units, hereinafter referred to as "Condominium Units”,
orfuntil the Developer elects to terminate 1ts control of
th; Association, or until the annual membership meeting
scheduled for the second Thursday in November of 1971,
whichever occurs first; no special members' meetings shall
be called or convened except with the consent and approval
of the Developer.

2.3 Notice of all members' meetings stating the time

and place and the object for which the meeting is called
shall be given by the President or Vice-President or Secre-
tary unless waived in writing. Such notice shall be in
writing to each member at his address as it appears on the
books of the Association and shall be mailed not less than
seven (7) nor more than forty-five (45) days prior to the
date of the meeting. Proof of such mailing shall be given
by the affidavit of the person giving the notice. Notice
of meeting may be waived before or after meetings.

2.4 A quorum at members' meetings shall consist of

persons entitled to cast a majority of the votes of the
entire membership. The acts approved by a majority of the
votes present at a meeting at which a quorum is present shall
constitute the acts of the members, except when approval by
a greater number of members i1s required by the Declaration
of Condominium, the Articles of Incorporation, or these By-
Laws.

2.5 Voting.

(a) In any meeting of members, the owners of
condominium units shall be entitled to cast one vote
for each condominium unit owned.

(b) If a condominium unit is owned by one
person his right to vote ahall be established by the
record title to his unit, If any cordominium unit is

Qe
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owned by more than one person, or is under lease, the
person entitled to cast the vote for the condominium
unit shall be designated by a certificate signed by
all of the record owners of the condominium unit and
filed with the Secretary of the Association. 1If
& condominium unit is owned by a corporation, the
person entitled to c;nt the vote for the condominium
unit shall.be designated by a certificate signed by
the Presidert or Vice-President and attested by the
Secretary or Assistant Secretary of the corporation
and filed with the Secretary of the Association. Such
certificates shall be valid until revoked or until
aﬁperaadod by a subsequent certificate or until a
change in the ownership of the condominium unit cone-
cerned. A certificate designating the person entitled
to cast the vote of a condominium unit may be revoked
by any owner of a condominium unit. If such a certifie
cate is not on file, the vote of such owners shall not
be considered in determining the requirement for a
quorum nor for any other purpose.
2.6 Proxies. Votes may be cast in person or by proxy.
A proxy may be made by any person entitled to vote and shall be
valid only for the particular meeting designat‘d‘in the proxy
and must be filed with the Secretary before the appointed tims
of the meeting or any ad journment of the meeting.
2.7 AdJjourned meetings. If any meseting of the members can-

not be organized because a Quorum has not attended, the members
who are present, either in person or by proxy, may adjourn the
meeting from time to time until a quorum 1s present,

2.8 The order of business at annusl members! meetings, and

as far as practical at other members! meetings, shall be:

(a) Calling of the roll and certifying of proxies. i

NS
(b) Proof of notice of meeting or waiver of notice. {)g

(o) Reading and disposal of any unapproved minutes, W

A 2]
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(d) Reports of officers.

(e) Reports of committees. ,

(f) Appointment of inspectors af election.
(8) Election of directors.

(h) Unfinished bu;ineac.

(1) New business.

(J) Adjournment.

2.9 Proviso. Provided, however, that until the Developer
has completed all of the contemplated improvements and closed
the sales of all of the condominium units, or until the second
Thursday of November, 1971, or until the Devalbper elects to
terminate his control of the Condominium, whichever shall first
occur, the proceedings of all meetings of members of the Associ-
ation shall have no effect unless approved by the EBoard of Die
rectors.

3. Directors.

3.1 Membership. The affairs of the Associlation shall be
managed by a Board of Directors who shall be members of the
Association, excepting that the first Board of Directors shall
consist of three (3) directors who need not be members of the
Association, and thereafter the membership of the Board shall
consist of.not less than five (S) directors. The Board of
Directors may from time to time increase or decrease the number
of persons to serve on the Board, provided, however, that the
Board shall consist of an odd number of members, and provided,
further, that following the term of office of the first Board
of Directors, the Board‘shall never consist of less than five

(5) members. Any increase or decrease in the number of members

on the Board shall be effectuated at least thirty (30) days prior

to a‘rogulnr annual election of the Board, and such change in
]

number shall be effective as of the date of the next regular

election,

3.2 Election of Directors shall be conducted in the fole

lowing manner:
(a) Election of Directors shall be held at

wle
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the annual members' meeting commencing with the
o annual meeting on the second Thursday of November
1971,

(b) The Bcird of Directors may, at its dis-
ocretion, designite a nominating committee of not

! less than three (3) nor more than five (S) members.
In the event the Board shall elect to designate such
a committee, shall be designated not less than thirty
(30) days prior to the‘ annual election meeting, and
shall be charged with the duty of nominating one person
for each director to be elected, provided, however,
additional nominations shall be received from the
floor prior to elections at the annual election meet-
ing.

(¢) The election shall be by ballot (unless
~dispensed with by unanimous consent) and by a plural-
- ity of the votes cast, each person voting being en-
Tt titled to cast his votes for each of as many nominees
/ as there are vacancies to be filled. There shall be
' no cumulative voting.

(d) Except as to vacancies created by removal
of directors by members, vacancies in the Board of

- Directors occurring between annual meetings of members

shall be filled by the remaining directors.
.(Zo) Any director may be removed by concurrence
~of two-thirds of the votes of the entire membership at
a special meeting or the members called for the purpose.
Tuie vacancy in the Board of Directors so created shall
' be filled by the members of the Association at the
sams meeting.

(r) Provided, however, that until the Developer

has closed the sales of all of the condominium units, ;b‘:-

or until the Developer elects to terminate its control ;‘:
N of the Association, or until the seocond Thursday of g':

Novemher, 16871, whichever ocours first, the first direo= {.’q

3
’
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tors of the Association shall serve, and in the event

of vacancies, the remaining directors shall £111 the

vacancies, and if there are no remining directors,

the vacancies shall be filled by the Developer.

3.3 The term of each director's service, subject to
the provisions of 3.2 (f) above, shall extend until the next
annual meeting of the members and subsequently until his
successor is duly elected and qualitio@ or until ho.il
remnvchin the manner elsewhere provided.

3.4 The organization meeting of a newly-elected Board of
Directors shall be held within ten (10) days of their election

at such place and time as shall be fixed by the Directors at
the mesting at which they were elected, and no further notice
of the organization meeting shall be necessary.

‘3.5 Regular meetings of the Board of Directors may be
held at such time and place as shall be determined, from time
to timo, by a majority of the directors. Notice of regular
meetings shall be given to each director, personally or by mail,
telephone or telegraph, at least three (3) days prior to the day
named for such meeting.

3.6 Special meetings of the directors may be called by

the President and must be called by the Secretary at the written
rcquoat'or omns=third of the directors. Not less than three (3)

8 notice of the meeting shall be given personally or by mail,
iephone or telegraph, which notice shall state the time, place
. purpose of the meeting.

3.7 Maiver of notice. Any director may waive notice of

a meeting before or after the meeting and such waiver shall be
deemed equivalent to the giving of notice.

3.8 A quorum at directors' meetings shall consist of a
majority of the entire Board of Directors. The acts approved

Pty
-
EXal

.

by a majority of those prElnnt At a meeting at whioh a quorum
is present shall constitute the acts of the Board of Directors,

exocept when approval by a greater number of diroqtovl 1s re-

VI S5k
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Quired by the Declaration of Condominium, the Articles of Ine
corporation, or these By-laws.

3.9 Adjourned meetings. If at any meeting of the Board

of Directors there be less than a quorum present, the majority
of thore present may adjourn the meeting from time to time,
No further notice need be given of an ad journed meeting.

3.10 Joinder in meeting by approval of minutes. The Jjoine
der of a director in the action of a meeting by signing :

and concurring in the minutes of that meeting shall constie
tute the presence of such director for the purpose of deter=
mining a quorum, _

3.11 The presiding officer of directors' meetings shall
be the Chairman of the Board if such an officer has been elec-

ted; and if none, the President shall preside. In the absence
of the presiding officer:the directors present shall designate

one of their number to preside.

3.12 The order of business at directors' meetings shall
be: '
(a) Calling of roll.
(b) Proof of due noticoe of meeting.
(¢) Reading and disposal of any unapproved minutes.
(d) Reports of officers and committees.
(e) Eljction of officers.
(f) Unfinished business.
(g) New business.
(h) Ad journment ., *

3.13 Direoctors'! fees, if any, shall be determined by meme

bers of the Association, and approval of any such fees shall re-
quire the affirmative note of not leas than two=thirds of the
entire membership of the Association, provided, directors desige
nated the Developer, and the first Board of Directors, shall
not be entitled to any fees or compensation for their services
as direoctors. |

4. Powers and duties of the Board of Directors. All of the powe

T
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and duties of the Association existing under the Comdominium Act, De-

claration of Condominium, Articles of Incoiporution and these By-laws
shall be exercised exclusiveiy by the Board of Directors, its agents,
contrnctofa or employees, subject only to approval by condominium unit
owners whqro such approval 1s specifically required. Without limiting
the powori and duties of the Board of Directors, it shall have the fol=
lowing express powers, in addition to all others herein granted, ind
provided for by the Declaration of Condominium and the Condoadnium
Aot, to wits '
() To enter into a Ninety-Nine Year Lease on
‘recreation area, in behalf of and in the name of the
Association.
(v) To enter into a long-term management ocontract,
providing for the managem¢ it of the condominium property
and of the recreation area.
(¢) To enter into contracts for the purpose of
making available to the owners of condominium units and
the residents of the condominium apartment building such
services as, but nov limited to, door man and automobile
parking; maid servicej} security alarm system and the
like, provided, however, that the term or period of such
contracts shall not exceed fifteen (15) years, and pProe=
vided, further, that said contracts may provide for ade
ditional extenasions of the original term in the absence
of written notice of termination by either party. No
such contract shall impose any involuntary monetary oblie
gation or assessment upon any resident of the condominium
building or upon the Association, but shall serve only to
make available such services at the election and option
of the user. -
5. Officers.
S.1 The executive officers of the Association shall be a p
President, who shall be a director, a Vice-President, who shall 3

be a director, a Treasurer and a Sodrotlry. all of whom shall be (i

eleated annually by the Board of Directors, and such Assistant
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Secrotariol and Assistant Trcaauz:gm as the Board of Directors

may from time to time determine upon. Any person may hold two

or more offices except that the same person shall not hold the
office of President and Vice-President, provided, however, that
the President shall not also ba the Secretary or an Assistant
Secretary. Any officer may be removed peremptorily by a vote of
two=thirds of the directors present at any duly constituted mesete
ing.

$.2 The President shall be the chief executive officer

of the Association. He shall have all of the powers and duties
usually vested in the office of president of an association,
including but not limited to the power to appoint committees
from among the members from time to time, as he, in his dis-
cretion, may determine appropriate to assist in the conduct of
the affairs of the Association.

5.3 The Vice-President in the absence or disability of

the President shall exercise the powers and perform the dutiass
of the President. He shall also assist the President gensrally
and exercise such other powers and perform such other duties as
shall be presoribed by the Directors.

5.4 The Secretary shall keep ths minutes of all proceedings

of the directors and the members. He shall attend to the giving
and serving of all notice.to the members and dir‘otorl and other
notices required by law. He shall have custody of the seal of
the Association ana affix it to tnstruments requiring a seal when
duly signed, He shall keep the records of the Assoolation, exe
cept those of the Tronauro;, and shall perform all other duties
incident to the office of Secretary of an association and as may
be required by the directors or the President. The Assistant Sece
retary, if any, shall perform the duties of the Secretary when

the Secretary is absent, and shall otherwise assist the Secre-

tuy. "

rmw»
o

5.5 The Treasurer shall have custody of all property of thoiﬁ:
Association, including funds, securities and evidences of 1ndobto{j;

ness, He ahal) keep the books of the Association in accordance 3:
e

NS
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with good sccounting practices; and he shall perform all other
duties incident to the office of Treasurer. The Assistant Treasure
er, if any, shall perform the duties of the Treasurer when the
Treasurer is absent, and shall otherwise assist the Treasurer.

5.6- No conmpensation shall be paid to any officer of the

Association except with the approval of a majority of the member-
ship, reflected by a vote taken at a duly constitutead membership :
meeting. No officer who is a designee of the Developer shall
receive any compensation for his services as an officer. Nothe
ing herein shall be constructed so as to prohibit or prevent

the Board of Directors from employing any director or officer

&8s an employee of the Association at such compsnsation as the
Board shall determine upon, nor shall anything herein be cone
strued so as to preclude the Board from contracting with a di-
rector or officer or with any corporation in which a director

or officer of the Association may be stockholder, officer, di-
rector or employee, for the management of the Condominium for
such compensation as shall be mitually agreed between the Board
and such officer or director.

6. Fiscal managemant: The provisions for fiscal management of the

Association set forth in the Declaration of Condominium and Articles of
Incorporation shall be supplemented by the following provisions:
6.1 Accounta. The receipts and expenditures of the
Association shall be credited and charged to acocounts under
the following classifications as shall be appropriate, all of
which expenditures shall be common expenses:

(a) Current expenses, which shall includc all

receipts and expenditures within the year for which
the budget is made, including a reasc:iable allowe
ance for contingencies and working funds, except

experditures chargeable to reserves, to additional

improvements or to operations. The balance in this iﬁ&
fund at the end of each yeer shall be applied to re- ﬁ:
N

duce the assessmentas for current expenses for the

succeeding year, or may be distributed to the meme

1
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bership, as the Directors shall determine.
(b) Rcserve fer deferreu maintenance, which

shall include funds for maintenance items that ocour
less frequently than annually.

(¢) Reserve for replacemsnt, which shall

include funds for repair or replacement required
because of damage, depreciation or obsolescence,

(d) Betterments, which shall include the
funds to be used for capital expenditures for
‘additional improvements or additional personal
property that will be part of the common elements.

(e) Operations, which shall include gross
revenues from the use of common elements and from
other sources. Only the additional direct expense
required by any ravenue producing operation will
be charged to this account, and any surplus from
any operation shall be used to reduce the assess-
ments for current expense for the year during which
the surplus is realized, or, at the discretion of
the Board of Directors, in the year following the
year in which the surplus is realized. losses
frcm operations shall be met by special assessments
against condominium unit owners, which assessments
may be made in advance in order to provide a worke
ing fund.
6.2 Budget. The Board of Directors shall adopt a budget

for each calendar year that shall include the estimated funds
required to defray the common Sxponlo and to provide and maine

tain funds for reserves.

6.3 Assessments. Assessments against the condominium unit
owners for their share of the items of the budget shall be made
for the calendar year annually in advance on or before December :gi
20th preceding the year for which the assessments are made. Suoﬁﬁ;
assessments shall be due in twelve equal installments, payable odi?

the first day of each month of the year for which the assessmentes

0ct?
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are made. If an annual assessment is not made as required, an
assessment shall be presumed to have been made in the amount of
the last ﬁrior assessment, and monthly installments on such assess-
ment ahall be due upon each installment payment date until changed
by an amended assessment, In the event the annual assessment
proves to be insufficient, the budget and assessments may bdbe
amended at any time by the Board of Directors. Unpaid assess-
ments for the remining portion of the calendar year for which

an amended assessment is made shall be payadble in as many eQqual
installments as there are full months of the calendar year left

a8 of the date of such amended assessment, each such monthly ‘
installment to be paid on the first day of the month, comnmencing
the first day of the next ensuing month. Provided, nothing heree
in shall serve to prohibit or prevent the Board of Directors from
imposing a lump sum assessment in case of any immediate need or
emergency.

6.4 Acceleration of Assessment installments upon default,

If a condominium unit owner shall be in default in the payment
of an installment upon an assessment, the Board of Directors
may accelerate the remaining installments of the assessment upon
notice to the condominium unit owner, and the then unpaid balance
of the assessment shall be due upon the date stated in the notice,
but not lesa than five (5) days after delivery of the notice to
the condomipium unit owner, or not less than ten (10) days after
the mailing of such notice to him by registered or certified mail,
whichever shall first occur,

6.5 The depository of the Association shall be such bank

or banks as shall be designated from time to time by the directors
and in which the monies of thovAanociltion shall be deposited,
Withdrawal of monies from such accounts shall be only by checks
signed by such persons as are authorized by the directors, proe

vided that a Management Agreement may include in its provisions .

)
H

JCoEn 6GoF

authority in the Manager to sign checks on behalf of the Associe
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ation for payment of the obligations of the Association.
6.6 PFidelity bonds may be required by the Board of Direc-

tors for all persons handling or responsible for Association
funds in such an amount as shall be determined by the Board.
-The premiums on such bonds shall be paid by the Association.
6.7 Audit. An audit of the accounts of the Association
may be made from time to time as directed by the Board of Direce
tors. Acopy of any audit report received as a result of an re ’
dit shall be furnished each member of the Association not later
than thirty (30) days after its receipt by the Board.

7. Parliamentary rules. Roberts' Rules of Order (latest edition) i .
shall govern the conduct of the Association meetings when Incorporation, h

or these By-law

ity

..Upon an amendment bolng propoud as houin

providod ror. the President or, in the event of his rnruall or rtiluro
to act, the Board of Directors, shall call a meeting of the membership
to be held within sixty (60) days for the purpose of considering said

am‘ndmodt. Directors and members not present in person or by proxy at
the mcoﬂing considering the amendment may express their approval in )
wéitingg providing such approval 1s delivered to the Secretary prior to

the meeting. Except as elsewhere provided, sucn approvals must be either

byt
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(c) Until the first election of direators, and
o 80 long as the initial directors designated in the
- Certificate of Incorporation shall remain in office, .
! proposal of an amendment and approval thereof shall
require only the affirmative action of all of the said
original directors, and no meeting of the condominium
unit owners nor any approval thereof need be had,
!
@;A copy of each amendment shall
, ‘ : w
, be attached to certificate cerifying that the amendment was
duly adopted as an amendment of the Declaration and By-laws, which
jcortiricnto shall be executed by the officers of the Association
N with the formalities of a deed. Thy amendment shall be effective
: | i
when such certificate and copy of the amendment are recorded in
the Public Records of Broward County, Florida.
;Tho foregoing were adopted as the By-lLaws of GOLDEN HORN CONDOMIN-
IUM ASSOCIATION, INC., a corporation nor for profit under the laws of
the Stnt. of PFlorida, at the first meeting of the Board of Directors on
the 3bth day of September, 1969,
N7
N
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